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. .CORPORATE G U,ARANT‘E:Ea};&;li;_iﬁifs;u;mN:C;}Ei---’GQM’PAN_,Y.,-lNCORP’ORATEDv .

- /\RTICLEI

: Section 1. Subscriptions - Subscribers to the caprtal stock of tire corporatron shali
pay to the. corporation the subscription value or price of: the stock in accord nce with the_terms
§and condrtrons  prescribed by the'Board' of Directors we L -

Scclron 2. Cerlificates - Each stockholdcr shall be cntitlcrl to ‘onc. or morc_:
ccrtri‘ cates for such fully paid stock: subscriptionein: ‘ namesin: the books: of ithe' cor poration.
- “Thc certchates shall contain matters: requrrcd by the daw:ar
_ shail be in such form and design as can:be determine “by. th
tconsecutrvely The certri‘cates, which, must be‘iss_ e
signature of the. President, manually: countersigned by:“; e

irectors and - numbered __
1secully -4_,,rder shall bear ‘the
ecretary or Assrctant Secretary and

sealed with the corporate seal. 3
,r ‘ S’ection 3. . Transfer of: Shares -~ Subrect ‘o *the restrictions terms and condrtrons _

’ -‘cOntarned in the Articles of incorporatron shares:may: bé:transferred; sold, ceded, assrgned or
pledged by the delivery of the certificates:duly. indorsed ‘by:the stockholder;: his: attorney-in-fact,
- ,br other. legally authorized person. ‘The: transfer shall bevalid: and binding:on' the-corporation

‘ only -upon" record thereof in the books of the corporation, cancellation of the certificate
- Kurrendered to the Secretary, and issuance ofa new. certii‘ cate to the transferce. '

[
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" No shares of stock: against which the corporation holds: an- unpard claim shall be'
,transferable in the books on the corporation. ‘

i
i :

Al certificates surrendered for transfer shall be stamped- "Cancelled” on the. face thereof
together with the date: of canccllation, and attached to the corrcsponding stub .of the. certliicate.
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h‘e Articlcs of; Irrcorporatron They -



. jarfractional part of a. share.

' otherW|se on-the: business day following Thc Boa

. Section 4. Losl Lcrtiﬁcatcs
corporation is lost; stolen or..destroye
accordanice with the ‘procedure. prescr

code.

Section 5. Practrca__hares - No:t

siriess: '-ma_y properly comev B
,olll hoysg if not a legal holiday,
ecto's may:provide;: -however, -that
shall-be specified in- the notice of

before the meetmg, shall be held op an Xm

the regular meetmg shall be held at such other. day an,'__!time, S:

_-lhe meetmg o o ' Fa B TR T - ;

, . 3 R : . i ; i

L - Section- 2 Special. Mecting - Specral meetings of 't( rkholders, lor any purpose or

" .'Durposes may at any time be called b_y any of the followrng () Board of Directors at-its- own

. nstance or at the written request: of: stockholders e
: .aprtal stock entitled to vote; (b) the Chairman. orin: his absence, - the Vice-Chairman of the

" 30ard of D|rectors (0 the President

esenting a: ma;orit_y of the-subscribed -

'.: " Section. 3 Elacc of_Meet]pg Stockholders meclinys whether regular or. specral
shall bc held in the principal office of the corporation or:at any,
“ Directors in the municipality where the: principal ofﬂce of the corp ration.ls located

: ce deslgnated by the Board of

l[ i

l ’ Section4 ' Notr ce _of M eting - Notices for |cg»ilar or specral meetings of
stockholders may be sent by the Secretary by. personal. dellvely r.by mailing the notice at least

' two (2) weeks prior to the date of the meeting to eachstockhold=r:of record at-his’last known
,post office address or by publlshing the notice'in a; newspaper of: gv'neral circulation. The notice '

)l



,called ln case: of speciai meetings ¢
‘ deliberations Notice-of any:meclingimay.
£ person or by pro>9/ before’or: aiter ithe:meetin

When the meeting of stockholders“ ﬂ ‘o,;another time or; place it shall not. be_
; -‘necessary to give any: notice: ofthe time-and: pIace of: wening. of: such meeting. provided
tds-announced at such' ‘meeting, at the. reconvened m eti‘, g any business ma_y be transacted that

: mrght have been transacted on the original date. of the meeting .

Section 5. Quorum - Uniess‘“Oth"e 3 ise provided b_y Iaw. in aII regular or speciai

o émeetrng of stockholders, a majority of the outstanding capital stock must be present or |
ugrum-Is constituted, the meeting’ shall be

¢ represented in. order to constitute a. Quorum
ad]ourned untri the requisite number of stock shall ’be present

Section 6.- Conduct 0 _M_eetrng Meetrng of stockholders shali be presrded over by

the Charrman of the: Board;.or: in his absence, the Vi ;C 'airman{of the Board or In. his absence, - .
! ,nd_acting by a chairman: to be

o .or in.h 1ce, the Assistant Secretary, shall act
" 'Sas Secretary of every meetrng but i ’neither the Secretary, or the Assistant Secretary is present,
fthe chairman: of-the- meeting -shall appoint a sec tary of the: ‘meeting.. The chairman of the
" |imeeting may adjourn the meeting from. trme to time, wrthout notice other than that announced .

fat the meetrng C S \c S et

T SeCﬁO" 7. v"ManneL'iy;qt_g At .all-m.eetings- of. -s‘tock'holder's"-a stockholder 'may"'
. livote in person or by proxy: executed fin- writing by the;:;;stockhoider or hrs duly. authonzed
attorney in- fact i e S _ -

- All proxies: must be registered with the- secretary not later than teri (10) days before the
time set for the meeting, ~Only’ ‘proxies thus. reglstered may participate In the meetings The
decision of the secretary on’the validity: of. proxies: shall be/final nd binding until set aside, by a
court ofcompetent julsdiction. . .o o

, C Section 8. Closingof. T - or.F : J_Zatg- For the purpose of.
: g determining the stockholders or any adjournment thereof or to receive pa_yment of any dividend,
- or of making a determination of stockholders for any-other purpose, the Board of Directors may
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provtde that the stock and. lr.msf(r books: l)c closed for a-stated period, bul not 1o cchd in any
: ::;case twenty (20) days. - If the stock-an, _,_msfcr books. be closed for the purpose of determining
i .stockholdcrs - such:; books shall be_-- fosed.for: at. least ten (10) working- days immediately
. precedmg such meetmg In.lieu:of: closmg tl ,ck and transfer books, the Board of Directors
.may fix‘in advance a-date as the record date for any such determination ol stockholders. Such
‘ date shall in-no-case be more than twcnt_y (20) days prior to the date on which the particular
jafction requiring such. determination’ of stockholder: tisito be taken, except in.instance where
,applicable rules: and regulalions provnde other”lse o | R -

i [

A ARTICLEIII :

- , BOARD_Q_QLLCT__B_S_

ﬂ Sectionl. ©  Powers_ of tbc Board Unless othch|sc providcd l»y law, thc corporatc
v powcrs of the corporation shall be CXCI’CISCd all business’ conducted andl-all..property of the
corporatlon controlled and held by the Board of Directors to be elected by and [rom and among
| thc stockholders. Without prejudice to such: gcneral powers and suchrother powcrs as: may be
grantcd by law, . the Board of Directors'shall- have the: following express powcrs '

‘a) . From time to time, to make and.cha_nge'rules;and ;regulatt_Ons,"not inconsistent
with e R : :
these by -laws for the management of the: corporatron s business and afTalrs

\

| b To purchase receive, take or otherwnse acquire in-any lawhll manner, for and in
the name- of the Corporatlon, any and all properties;. rtghts interest or privileges, tncludmg .
sqcunties and bonds of other corporations, as the transaction of the- business of the corporation
may reasonably or necessarily require, for such consideratlon and: upon such terms. and
condlttons as the Board may deem proper or convenient; S .

i

9 To invest the funds of the corporation in another corporatton or business for any
other purposes -other than those for which the corporation ‘was organized, whenever in the

r ud ement of the Board of ‘Directors ‘the ‘interests. of the. corporation would thereb be
,l & P )’
protected sub]ect to such stockholders approval as ‘may be: chulred by:law: - ~

' ?
i
!



-5-
) To incur such in(lehl(dn( ss-as-the Board ‘may -deem necc ‘snry and, fm such
purpose to make issue-evidence of:such: indebtedness mcludmg, without limitation; ‘notes, deeds

- of trust,” Instruments; bonds, denturcs, or securities, subject to such stockholder approval as’
) ma_y be required - by law, and/or plcdgc mortgage or - otherwise encumber all part of the .

o roperties and: rights of the: cqrporatlon.

e To guarantee for an‘,_'.:,_, behalf of the corporation obllgatrons of other
: 'eroratlon or entitles in which it has lawful lntercst ‘

j;o.blllg ns. ol the corporatlon as _

ond *'denture or;;-g_t«her:.,secu_rities

! l g To imposc condrtrons as the Board may- deem convenlt nt, sub;ect to the
llmltatrons prcscribcd b_y law, rcgarding the: translcr of shares sucd ln total jor- partlal payment

, ’fh) To sell, lease, exchange, assrgn transfer or othcrwrsc dispose of any properg'
‘real or.. personal belonging to the corporation whenever in:the Board's - judgements, 'the
corporatron S interest would thereby be promoted ‘ o ‘

it U'v’,rmg. or. other types of

AR ) - To establlsh pensron retlrement bonub profit:sh
mcentrves or compensatron plans. for. the employees lncludmg officers and dlrectors of the
: corporatron and to determine the. persons to participate in any such plans md amount of thelr
' respectrve partrcrpatlonS' R B R LI O

;.r-:v---_j) To prosecute mamtam defend comp__ misﬂ,ror;,abandon any Iawsurt in which the |
: _corporatron or its officers are either. plairitiffs or -':defenda ; ts.. in connection: with. the busmess of

the corpor'rtion
e

[N
i

ok To delegate irom time to.time, any of, thev ,powers oi thv Board which may
.lawfull_y be. delegated in-the course of the current business or businesses ol the corporation to

any standmg or special commrttee or-to any oﬂicer o}v__agent and:to.appoin!: any persons to. be' f
'agents of the corporation with such: powers (lncluding the power.to sub- clelegate) and upon
terms as may be deemed fit; ‘ '

i é . i
l ! . A, . . R .
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h L omar
provided such matter docs not requrre the approval or consent of the stockholders under
: ny exrsting law rules or regulatlon ' il '

Board of Directors shall be

j until their successors are clected and Qualllledf :

Eo
l_:

l ‘Section. 3 VacanC|es - Any vacancy occurring

Any dlrcctorslup to: obe l‘lled by reason of an mcrcase in thc numbcr nl dircciors shall be .
| hlled only by an election. at-a regular or at a ‘speclal meelmg of stockholders duly called for-the

‘ purpose or in the same mecling authorizmg the increase of 'ectors ifso staled In. the notlce of
o the meetmg '

b.y.';'ithe'i?’s,to_Ckh‘_'ol'défrs;;i'n:», the: manner
ig - of 'stockholders without ‘further
khi “der_s‘ called foL-'-‘t'_he*-pur'pos'e,’-i after

vgnotice,,,~ or-at any regular or-at any 'special oirnee’tijng"‘ f"o“ﬁ" '
givmg notice as. prescribed in this’ by-laws. |

i .
b

| Section 4 Meetmgs - Regular meetmgs of the Board ol Dlreetors shall- be held
once a month, on such dates and at such- times ‘and place asithe Board ‘may by resolution
_prescnbe Specral meetings of the Board may e called at dny: time: by the Chairman of the |

] Board or in his absence, the Vice- Chairman or in his absence, the President or upon thc request
of a ma;orlty of the dlrectors e R ' |

Section 5. Notice - Notice.of the regular meeting or specral mectmgs of the Board
-specnh/mg the date, time and place of the meeting, shall be- communicated l)y the’ ‘Secretary to
: each director, personally, or by telephone, telex, telegram OF by written or oral message atleast

;
i
L

.
i

[
I

"'a;tlcr not (nvcrc(l by lhcsc l)y- '



_" attrrbutes allowable by law, of the Board of:D lirect

‘Exécutrve Committee, the Board of- Directors: shal ‘
- rCommrttee members shall actas Acting Charrman o}_th o Executive Committce

-7-

(1) day prior to- thc mectmy ‘A dircctor may waive this requirement, 'either»'exPrcssly or

he: directors as, iixul in the /\rticles ol -
ction -of corporate business, and every
meetin at vvhi( h' there is a Quorum

_ Section 6 Qrorum - /\ ma;,ﬁ
ncorporatron shall constrtute a quoram- for the:
' -‘ecislon of at Ieast a majorrty of the dircctors '

atoresard is in oﬂice and- present and actrng
.r Secretary, or in hisabsence, the Assistant;Secret
- ifineither the secretary nor-the Assistant Secretary Is prese t, th
appornt a sccretary of the meeting. '

_,irman of the meeting shall" :

: l

Section 8. Exocutive Committee - An Executrve Committ(c composed of A
’Charrman A Vice-Chairman, and Three(3) members. hall. exercise any of the powers and
ng the ntervening, period between the
Board $ meetmgs and shall report all resolutions adoptedvb_v it to the Board of Directors at the
g rst meeting that the latter may subsequently hold. .. Three: )’.,,,membcrs of the Executive
Commrttee shall constitute-a quorum. In- any case. _theﬁafﬂrmative vo‘l s,,of al least three (3) shall -

. be required to pass resolutrons which shall:be: valid as corporate acts

Durrng the absence:or- mcapacrty of both the airman .and Vrce Chairman of the
designate whov\_ among the Executive: »

4

' Sectron 9. C_ompensatrgp - By resolution of ‘the Board, each director, and cach

1 |
| lmember of the Executive Committee shall: recelve a per diem: allowance. ior his attendance at
. ;each meeting of the Board or the' Executive Committee, as. the case, may. b be: As compensation ‘

‘the Board shall receive and allocate:an: amount of not more-than: ten percent ( IO%) of the net

3

'xrncome before income tax of the corporation during the precedmg year. Such comperisation

shali be.-determined and.apportioned. among the directors In such manner.as the Board may .
deem proper, subject to the approval of stockholders representing at Ieast a ma]ority of the

. outstandmg capital stock at a regular or special meeting of the stockholders



f‘xi_inctg iv

1 section 1. gie_ctiouLt\pp_Jntmen
D rectors shall hold'a meeting and formally organ :
Chairman the Chairman, Vice. Chairman, and..men
B Presrdent ‘the Treasurer ‘and the Secrctaty the )
President one or more Vice- i’residents Assistant _Vice-‘

ng‘the Board Chairman and Vice
e Executivc Committee ‘the

Executive Committee Chairman Vice Chairman_, nd members_, he Exccutivc Committee ’

N The Board may, from time to trme, appomt such olhcr_ "
nc( cssary of proper. :

Any two'(2) positions may be held concurrcntly by the same person, except that no one
: shaH act as- Presrdent and Treasurer or Secrctary at the same time :

I

i

| o Sectron 2. Charrman of the Board - The Chairman of th }Board ‘of. leeCtOTS shall
presrde at the meetmgs of the. directors and - the‘ ,tockholders, :
: powers and perform such dutles as the Board of Directors may assrgn to hlm

1
i

‘Sectron 3. Vlce-Chairman of the Bo_a[d The Vice-Chairman of the Board shaii
, preside' at the meetings of the directors and of the: stockholder he-abse-ncef-of the Chair_man. :

He shali exercise such powers and perform such duties and functions__ as.the Board ‘of Directors
may from trme to time, assrgn to him. : L _

; $cction.4.' Chairm_r of the Executivc Committee - The Chairman of the Executive
Committee shall presrde at the meetings of the Executive Committee He shall also exercise
such | powers and perform such duties as. the Board of Directors may. assign to him

Sectron S. V'ge_g_hgirman_o_f_th_q_ﬁg(gc_uﬂye_g_qmmm The Vice Chairman of the

o Executive, Committee shail preside at the meetings of the Executive: Comnilttee In the absence of

1

i .
i

i

af] er their ele(iion the Board of |

'int .m Executive Vice- -

T T A

ccrsas .,', it,;.m,:;tfv detcrmi ne ,to be

e,;_,,hali also exercise such )




',; - —‘()_A

~{the Chairman. He shail alm (xcrci 5C- .smh powcrs and perform such dutics as thr Board of-'_.
Directors mayassrgn tohim. . . ' S ST

‘Section 6. - Presidenti— The Presidcnt who shall be a director, shall be the Chief
| -,:Executivc off icer of the ‘corporation: and shall also have the. administratron and direction of the
i'day-to da_y business aiTairs of the corporatlon He shal ercise:the followinJ functions: . ‘

lirectors and ol the stockholders in
f- Directors, .

) T To presrde at the. meetmgs of the Board
N the absence of. the Chairman or Vice Chairman of: the"‘,: oard

' 'fpolicies and formulate Iong-

s » b) To mitlate and develop corporate” ves ant
' B rd of Drrectors includmg those.

range projects, plans and: programs for;the

: for executive trammg development and compensation, s

:
1
i

i

; ¢) To have gcnerdl supcrvislon and managcmcnt of thc buslncss alfairs and propcrty
fthe corporation L 4 _ La

l o d) To ensure that the adminrstrative and operatronal poiiues of lhe corporation are
carrred out under his supervrslon and control ‘ L

i

, : ..e)" Sub]ect to gurdelmes prescribed by lav’ﬁ' vto_,_appomt remove, suspend or.
discrplme employees of the corporation prescribe their duties and determinc thelr salaries;

r

L To,‘oversfée thc‘preparatior;-o:f:;.tjhe,_bg.‘_cigcﬂts;andgth;e ,s'tg'tgm@ms_;of;-a¢cbunt$ ofthe -
- forporation; T e e e e s W e

8 .. To prepare such statements and reports of the corporation as may be required of
him-by law;. . . ‘ R e e e

[ o ' S S K i"v':‘ il 'i‘:: .‘:“»l‘. \ S St
| |- h - Torepresent the corporation “atiali.'functionS"'and_-i\prfoc_fecdinghs_;’
i ) “To eXCcute on behalf of the corporation all contracts agrccments and ‘other

ihs ruments aifecting the interests of the corporation which require: the approval of the Board of
‘Drrectors except as otherwrse drrected by the Board of Directors TRV '

i
r
l

j) - _To _m’ake reports to the Board of D_irectors_ and(st’p‘ckholders;"




¢
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kh - Tosign catificates é)‘l‘sfl"(.)'c.kﬁ:l-

<) " To .perfo‘rm'-‘sucheothcr ,dutiéS- as are incident to his office or are entrusted to.h'im

| by the Board of Directors. -

- - The fPféSidént may?‘la,ssign'; the-:_zléxéréis‘e,;;f_c}r-':-jv er ar_i‘c‘:fev‘«};cb')f any of the foregoing powers,
duticsxandffuhctio‘hs.ftov.ahy,-_oth,er:*oﬂiccr(s),*%s.pbj"e‘\c;t;,al._\_z\zay t,o};h?s;lsup‘crfyi_sion:'and:.contrql.. o

- Section 7. - The. Executive: V'i'cc'rl?sr‘csidént : ;ln}:ﬁth'e'y-absenc;_c‘ or disability of the B
| Pre'sidént;‘ and if an-;Exgcutivc.v.__\/,iée-jPrq‘sidcht’}-zis;;éPP“‘?i., ed d::_.}j_s.e:;Qu_'gli_ﬁ:e‘(l,t'ivt_ﬁevaExééutieve':VIce- R
" President shall act in his place, exercise 'vh'ls‘ﬁpb‘\/vérs;_'\ai_i‘d'3 performs s’uéihv?du_ties ag the by-laws
- provide, The Executive Vice;PrcSi'derit.‘Shéll:_-:ql'S'o»';.g':xg;cgiSé:f‘sifichi3p."c_1Wcr’s= anil perform such duties

| s the Board of Directors or the Presidentmayassigntohlm e e

Scclion 8. : Ihc.'.\(_i..CCrllr_cs,i_déhl(s) - lfbné_ bp’:nc_ircq\/'_i,c?;:-vl.’rés}dcnt_s,q"rc appolnted, -
lie/they shall have such powers-and "_shall».~:p.crform;su;éh'-?-du.t-i:ers:;'ftas»r" ma.)"',]%‘filzrom--,time.. to time be
assigned to him/them by the Board:of Directors or:by-the President. - ST

P | 3 "'SCC”‘?'“”?-; M&Qcm- TheSecretalmeStbearcsidenland a ditizen of the
- Philippines. He shall be the custodian. of .Irand%_'shal_lsgmam_tam..szt_h‘e:.;-:co_rpdra_tfe:;{bdoks and records

5 'aind shall be the recorder of the corporation’s formal-actions and transactions. He shall have the

f;oll_owing specific powers and duties:

Sl a) - To record or see to thie;'prrqﬁefr'r(;vco»rding ofthe mlnut'es;ar1'd transictions of all
: , @ec’_ﬁ_ngs of the directors and the stockholders and to'maintain minute books of such meetings in- -

i thg forms and manner required by law; - S
. - b} Tokeep or cause to be kept recdrdbdoks‘“sh;inhg.th‘e dctails’ required by law
 with respect to the stock certificates of - the corporation, 'Irj‘él'Lidl_ng;e.l;cdgcr;::-"a'ﬁ‘d"transfcr books

1
i

. showingall shares of the corporation-subscribed, Issued and transferred:

1

9 To keep. the corporate seal a‘ndé’aamx\a-.ei;tf:’toﬁa!.lzf;\pap,er,.;szg_and»-’:‘d{»cumen"ts;;:;,r,co‘uiring;a
| seal, -and to attest by his signature all corporate .dOC.um,ents'.requ'i_’ring'fthé same; SRR

- d . Toattend to the giving and serving of all noti'c,e»s.':o'f the corporation as required
!by law or these by-laws. . : S . e

i
|



i
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%’f}sn;,

¢ To cerlily to such corporale acls, countersign  corporate * documents . or
certificates, and to make reports ors ents. asmay be required of him by, law or by
: goj(cr«nmgntgr,ull_,es _ahc__i\_ﬁregu]atiqnis; o e ‘ e

D Toactas the inspector at the election of directofs, and as s'ich, to determine the o
| number of stock outstandirig and entitled t ~vote, the shares of stocl represented at the -
‘mé‘e‘ti’hgv, the existence of a quorum, the validity ‘and effect of proxies; and to recelve votes,
ballots or chn'sben'ts,, 'det‘e,cmine-:t'_vhci,res'ul’t.;..;_.‘.;andfv_vd.o such “DrOp: @t'choﬁdu"c:t_i th_c.clect,iqh;or
vote. The Secretary may assign the exercise-or perform all.of the:fo
deé_ts;.and-fﬁnctigqs,)__vt'.(;) .an_y:-othe,r,;fpcr‘s’_ojn;;ngr‘ erSor
i [control; ' .

| 8 Toperform sUch’othcrdufticé»aszfajre(~i_hcldcrjit' tdf:'ﬁis“..omce’;:_or as may be a's'signed_.v ’
o him by the Board of Directors or the President. .. " I |

| Section 10, Tlic Assistant Secretary - In the absence or disabillty of the Secretary,

| the Assistant Secretary shall act in his_place and ;pcrférxﬁ‘.hi_'s'.-"d'utic_‘s. “The Scc'r.ctafy“ma_y;'subiéét '
always to his supervision and control, ‘delegate-any.or-all: of his.powcts; duilies and functions to

the Assistant Sccretary.  The AssiStant-;i.S.ccre,ta;yfisv,h:_z;_a__llfgl,s;oy\,pg form-such other dut’ie_s,aas;_may,

! from time to time, b assigned to him by the Boardof Directors or. the President.

.

the»“eo,irpo'r;qildn shall ;bez-:ilts;;:cﬁicf fiscal

i Section ll.  The Treasurer'Qv: ?Fhe.::jﬂreasgu'r‘gr.v' _ B
. officer and the custodian of its funds, :securitics -and:proper he: Treasurer shallhave the -

i

. S

i - !
: }

i

| fol_lgwmg,dqtiqs:

i
i
i
T,
|
i
B
|
Bl
'
i

- - a) Tokeep full and;vatquga__tcg»alc'}"c'ouhts:bfte'ééfpté'-:,énd}'disburs_cn1ent_s’ in the books of

- the corporation;

e i

1 b) - To have custody of, and be, f?SBQﬂS'blC }for, all thc-[u'hd;s.,‘sci‘ll_lvri}tlcs ah‘d'p'rdpcrgy. -
g‘s:c'curitics and bonds of the corpOrétIon; ' ' : R S

IR T
g
i
[

- 9 Todepositin the name and 1o the credit of th'¢§”‘<:or'_p("w.jif'ion, in-such- bank as _>may
e designated from time 1o time y the Board of Directors; . o |

o

1
i
I

[
{7
b
! H

1
i
i
'



To PfCPdiC such iinanciai e ‘orls statements certifications and other: documents

i d)

'_ to the proper government agencies -

o €)  To exercrsc such powers and ‘pcrform--;such duties and lunctlons as may be
as5|gned to him by the Presrdent ERNCEE

of.ﬂzhe"Trr asu're'r‘ ' the"ASSistant" :

SectionIZ The Assistant Treasurcr ' _
‘reasurer. may at his request or in -

Treasurer shall act in his pldce and perform his: duties; The
hiS disabillty, delegate any orall. of his, powe ; duties and functions to. the A sistant Treasurer

The Assistant Treasurer shall also. perfor‘ such: duties as may :
him by the President.

® _ ﬂ‘ice of: all off‘cers ‘hall be one. (i)year o
| wuntil their successors. are duly Icctcd and Qualiﬂcd Such oﬂiccrs may howcvcr be sooner
: “ rcmoved for cause. : S :

| Sectionl3. Term fOff‘ : 'Thev;te_rm. f

! - Section 14. Vacancres I any of- the oﬂ‘ ice becomes vacant hy reason of death
§resignation failure to qualify, disqualiﬁcation or for-any other cause, the Board of Directors by
ma;onty vote may elect a successor who shall hold, ofi‘ ice for the unexpired term, L

Section 15, - Compensatlon - Thc by-law
tre Board of Directors may determine All other of
;Board of Directors may determine v upon recomm ‘n. |
p_r precluded from serving the corporatlon In any . other capacigf as an oﬂ“ icer, agent o

‘ _.otherwise and, serving compensation therefor

4

g fA‘RTiCi.E’V

S - NDEMNIFICATION OF DIRECTORS AND OFFICERS

. Section 1. The corporation shall. indemnify every. . dlrcctor or.. omcer chis - helrs,
efxc'cutors and administrators against all -costs and_ expenses reasonabl_y incurred by such.person

In connection with any civil, criminal, administrative or investigativc action, suit.or proceeding )
(other than an action by | the corporation) to which he may be, or is. made a party by reason of

i'!‘

'ulcs and regulations and to submit the same
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is - h(ing or havmg been. a director or- officer of the corporation, exoept il he slmll be finally -

'ud,ged liable for negllgurcc or mlsconducl

In the event of. any settlement or compromise indemnification shall be provrded only if,

the corporanon is advised by counsel that the p

o lproceedmg may be paid by the Corporatlon in advance of the linal dlspositlon of such action,
E isuit or proceedings as authorized in the’ manner rovided for in the. preceding paragraph upon -
receipt of an undertaking by or ‘on behalf of the director-or officer to repay such amount if it
shall ultimately be determined that he Is not entitled to be indemnll‘ ed bv the corporation as”

authorlzcd in tlils /\rticle

l H

"1i

R ,_,_foE.:F;,ééfsc;

I Sectionl P_ncrp l llice - The,‘jprmclpal :e of the corpordtion shall be located .
F m San Fernando, Pampanga Philippmes T e V_ration‘may have such other branch offices,.

elther within or outside the Phrlippmes as the Board of Directors may designate or as the
' ; busmess of the corporatron ma_y, from time to time require '

'

ARTICLE Vil .

[ - AUDIT OF BOOKS, FlSCALYEARAND DlVlDENDS 5

fsection L Extemal Auditor - At the regular sto” - meetlng. the external auditor or

~auditors of the corporation for the ensulng year shall be ppolnted, The external auditor or
gauditors shall examine, verify and report on the earnings and expenses of the: corporation and

i
i

to be indcmnilied did not commit a ‘brecach



uditors as determirice

Secuon I &wndni it
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The foregoing, by-laws were adopted by all' the stockholders of the corporation on May
13, 1997 at the principal office of the corporation.

IN WITNESS WHEREOF, we, the undersigned: stockholders present at the said

meeting and voting thereat in favor of the adoption of said by-laws, have hereunto subscribed
our names this 13™ day of May, 1997 at San Fernando, Pampanga, Republic of the Philippines.

L)

MA. THERESA A. LAUS

ADA CARISSA A. LAUS




